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Concert in Celebration of the 35th Anniversary of the Establishment of Diplomatic Relations between China and
Singapore Successfully Held
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Ambassador Cao Zhongming Attends the Shandong-Singapore Economic and Trade Cooperation Conference
& the Opening Ceremony of 2025 Singapore-Shandong Week

ERBARERE2025F R e E/MICIx

Ambassador Cao Zhongming Attends the 2025 Sino-Singapore Green Finance Forum

ELPEXFEHE “FIER BEESIED
Ambassador Cao Zhongming Attends an Embassy Night Media Dialogue

FomiEs ‘TR E=VE” PE—RBEN S EERHY ST
Themed Seminar on “Building Resilience, Sharing Opportunities” for China—ASEAN Supply Chain Cooperation
at the 3rd CISCE Successfully Held

R EFHIUEESESE =X KEN
CEASG Holds the Third Expanded Meeting of the 14th Council

RRESIME S SRR ST = Bim31T
Seminar on Overseas Tax Compliance Reporting for Chinese Enterprises Successfully Concluded
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CEASG Successfully Hosts Forum on High-Quality Development of Localized Operations of Chinese Enterprises

RS 2025 FHEFFESFEARESREFIHESEFHES” s
CEASG Organizes Seminaron “2025 H2 China Economic Outlook and New Trends in ASEAN Industrial Chain
Restructuring”

iX¥ | Exclusive Interview

AR PImRE: FERITGFIIESI T TSNS BUEIR “TR , RITEREE TR
Lianhe Zaobao Interview Room with Chinese Enterprises: Shi Wei, President of Bank of China Singapore Branch,
Says “Enterprises Must Get Used to ‘Rain,” Banks Must Continue to Hold Umbrellas”

ZXBEREPIIIEHIER SRR NS EdHhSE L ETR
Economic Daily: Exclusive Interview with Lennon Tan, President of the Singapore Manufacturing Federation:
Singapore Steadily Advances Manufacturing Recovery
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29 THNSESHERARESARFERRETR . FERBERRHBRAT (MIELRE) ) EBDEE KEE
Interview with Chen Weihao, Council Member of CEASG, Vice Chairman of the Membership Development and
Services Committee, Managing Director of China Communications Construction Company (Singapore Branch)
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Interview with Carol Fong, Council Member of CEASG, Vice Chairman of the Research and Advisory Committee,
Group CEO of CGS International Securities

£RiIlA | Member News
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Research and Advisory Committee Conducts Field Research to Advance the Compilation of the
“Annual Report on the Development of China Enterprises in Singapore”
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CEASG Professional Services Committee Successfully Holds Themed Seminar on High—-Quality Development

37 RiEthEMERE SRR SMNE T RREEZERSEA MG
CEASG Financial Industry Committee and Urban Development and Environmental Engineering Committee
Conduct Research Exchange Event

38 FIEFAEHFEE RIENZ ERPFEHFERER
“CEA Bridging Talent Program”  Series: Dunman High School Visits China Mobile International
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CEASG Successtully Hosts the 3rd UM Cup Badminton Friendship Tournament
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Dragon Boat Festival: Empowering a Shared Digital Future Concluded Successtully

43 Rl (FIDE ) thEmIIENEFR TR RECEEN
CEASG Successtully Organizes Encounter 2025: Youth Networking Event
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CEASG Education Lecture on  “What Should Parents Do When Their Children Studly in Singapore?”  Successfully Held
fiSEIl= | Research Column
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Embracing Global Trends, Shaping the Future of Wealth Management: Special Report on Singapore Family Offices

IXSEiE N | Policies and Regulations
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Ministry of Commerce Issues “Guidelines for Overseas Enterprise Integrity and Compliance”

Rifj®E | Member Express
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When did the company set up in Singapore?
LN EMEIRSTERT DR RY I ?

CGS International has 46 years of history in
Southeast Asia, starting as GK Goh Stockbrokers in
Singapore in 1979. Today, we have built a stronghold
in four out of the 5 largest economies in ASEAN -
Malaysia, Indonesia, Singapore and Thailand, well as
established operations in Hong Kong, South Korea,
US, the UK, and Mauiritius.

RUBMEFREICHEACFNRERE, HEISA
197 9F MMM I HRIES . NS, HRNEEFER
REFRFRNANTHIZ—SRAWL. ENfe. FHIimizs
E—g@w 7R SEM, FEFEEE. #SE. =
E. REMEEXRIMRBIEENM,

What unique advantage does your Singapore
branch have in terms of technology, marketing,
compliance? How do these strengths help your
company grow in the international markets?
BRANHINES ABERAR. EH. SMAEEHLh
1FINE? XS R ABSEERHS LR E?

Singapore is the regional headquarters of the
CGS International franchise, which holds market
leading positions in Malaysia, Indonesia, Singapore
and Thailand. We are ranked among the top 5 brokers
in Asia, with a wide range of financial products and
services to serve different groups of clients across
their financial journeys.

Our local teams are highly experienced, wide
networks and deep knowledge of compliance and
governance matters in the countries. We work closely
with CGS in Beijing on the transfer of technology and

SRS
[DE &R 0] EE
iRSIEINBIENITE

REEIER.
mESTINBIRZE]
JB lgiiﬁﬁ

l
best practices in compliance and risk management to
Singapore, then to the rest of the region.

IR RTEIMIXIFDES, EDRAL. e,
IR AZREIYLE T HIBMSEHAL . MBI R K
FEZ—, RETZESRFRMNRS, BHhTEERE
HY ESERETRIS DR

BINAMENERFE, BE ZANESRIR, 7
MEENEAMSRESESEERNNER . FHNSRTIE
FEEGE, BEUSNEEES R RELRESI
NI, FRHE BRI,

So how often do your company and other
overseas branches collaborate on the purchase,
personnel communication, knowledge
sharing, deployment and coordinating? Does
your headquarters encourage this kind of
cooperation?
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RIABSEEIIZTNAERME . ARZR. IR
. AEMMALENSFERRNT? SRS X
aiE?

Singapore, as the headquarters, works closely
with the local subsidiaries management to drive goal
and vision alignment, and to cascade these to the
staff. We also work closely with CGS, which has been
very understanding and encouraging of local culture
and management. | think that is how we have become
a successful international franchise of CGS: With the
expertise and parentage of CGS to support us, and
our 46-year heritage to deepen growth in the region.

ERRER, FINRSSHFAINEERREEE,
LUEsh B S Bs—8E, FRERREEERT. &
MNESRESERFEGE, RSN UNE
BERET T RoNERSE. AR, XIERHK(]E
B A IRINES AN ERRMCFERIRRE: RIS
MEWEENHEBRBERASIT T, SEBNIARMKE 46
FRIBEIRE, THHEKIgARE.

How has the trend of the international expansion
affected your business? What beneficial changes
have you seen?

EfRf RKAEEX BTN SEARIN? BER T HLL
BRREWL?

Being the international arm of China Galaxy
Securities, we help them to advance their Belt & Road
Initiative; at the same time, we operate internationally
and bring a global perspective to CGS through
our international presence and clients. With our
headquarters in Singapore, we are also able to bridge
China and ASEAN.

B ERINESNERRL S Fa, A E
—H—IR B BN, BRI BEEERE
B, AREESTRERLE . FESEREHME, K
MR ETE SRBZBAERRIER.

What advice would you have for companies
planning to expand into Southeast Asia?
X REERRAIERI AT BEEIN?

| would advice companies looking to expand
into Southeast Asia to first of all, try to understand
and respect the local cultures and management. It is

always important to start off with the partnership, and
then go on to learn about one another's strengths,
weaknesses, and the opportunities to pursue together.
Once you have set that foundation, you can go on to
the next step of stronger collaboration.

BENERMRFEITHIAR, BEREHIER
HEEAMIUSEES . BUGFIEXRREZE
BELR, AEBETHREILNNE. 58, LRI
BEEXRINE. B FX—EitZfE, TEHAESEXR
HRESIEMNER.

Singapore’ s security market isn’ t as active as
other international markets. Do you think it will
get busier with more Chinese company entering?
And why?
FINAYES HIF G E A E R H IR . (RINSFE
EEZHEEWHAN, EETEEIMERI? BHA?

The Singapore market is less vibrant than other
exchanges in the region, but | am very confident
that this will improve. We already see more Chinese
companies coming to us for advice to list in Singapore,
or to dual list from Hong Kong to Singapore. To date,
we have completed two secondary listings of two
Chinese firms on the SGX. We are optimistic that the
momentum will only increase from here.

K HIZER T XEREMZ S PMERER(R,
BHRIFBREFEOXTNAELE . HNELFT KM=
NP EABRIRERENIIK LH, sSMEBHITNEL
. =B/, HMNETHRRFTERIAEFHRZAAI X
£ BAIGRFKABRELSFFNSE, HEEX—#E

BRAEFFEILR,

How does following ESG standards impact your
companies? &{& ESG XS ATFMRIE?

At CGS International, sustainability is one of our
core values. As a member of the UN Global Compact,
we adhere to the UNSDGs (Sustainable Development
Goals) closely. We also launched the ASEAN Institute
of Carbon Neutrality last year, and work very closely
with local universities and public institutions to run
sustainability programmes.

EIRTEI, UFERERKRNINRZONMERZ—,
FRNRGESKREZONR, BIIXZERKGENFEL



ERIR. XF, IEMZTREAVKRZ/FO, FE5X
WESRRAHNEEZE(E, FRSEAUFELRERE.

What is the advantage of the merger for the
China Galaxy and the CIMB? How has it affected
the branding?

RITIEESCIMBESHMERZRHA? MRENRMSHEMHA

Fm?

CGS International is today the product of three
mergers. The first was when CIMB bought over the
equities business of GK Goh, allowing it to transform
into an international franchise from a Malaysia-only
business. Likewise, when China Galaxy Securities
bought over the CIMB franchise, CGS also became
international by leveraging its well-established
international operations. This is how we came to be
known as $Rialig9k.

CGS' acquisition allowed us to expand our product
offerings; we moved into investment banking, with
licenses obtained in Malaysia, Singapore, Indonesia
and Thailand in less than two years. We started
Wealth Management and Asset Management teams,
with AM licences in Malaysia, Singapore and Thailand,
and we're looking into Indonesia. | think each merger
has helped us to grow from strength to strength.

RUBIMISRIREFHINR . FREGHRER
REKWT RIESRRES, FENBE—FIDRAITIY
SEIVHERMFES . B, SPhERTIEBSWBEKES
HX—>AT, RIEIESBEER SRR ERRMIL S5
BB XMEHNIATRIRARTEINIRE .

RIESAWIEIE IS LR mE: FlIEAR
RIRITOEL, FEAREIMFEAAIERIRE T DRAIL. F0
. EDEFIZRERIBERMEER . FImM T EEEM &
EIEEPN, FAEDRAIL. FHNEMEERESS-EER
B, BITtREEENEHD. N, BREHEFEY
AL THERESITER.

On the most recent news regarding the Johor-
Singapore special economic zone, what impact
will it bring to your company? Is it an opportunity
or challenge?
REXTFRB-FIEEFEENEMES, WROAESE
HRMAARI? RUINSIEZHkE?

The Johor-Singapore Special Economic Zone is
a very exciting development. | have gone there to see
the potential benefits this may have for Singapore,
Malaysia and China.

The JS-SEZ will change the dynamics in both
countries - the Singapore—-Johor causeway is the
busiest in the world with more than half a million crossing
it daily. With a mass rapid railway system in place, it will
only take 5 minutes to cross Singapore to Johor, and that
will ease a lot of restrictions and time. Singapore, being
land-scarce, needs land to have more facilities. With the
JS-SEZ, Singapore could become the headquarters for
many manufacturing businesses, which will expand their
production facilities to Johor.

This is where Chinese businesses will find it
beneficial - because they are also try ting to expand
their manufacturing hubs into ASEAN, the JS SEZ
offers them the tax benefits, with the strength of the
Singapore ecosystem. Malaysia's manufacturing
advantage and Singapore's well-established systems
give Chinese companies the best of both worlds.
Therefore, | would strongly encourage them to
consider the JS SEZ and invite corporations under the
China Enterprises Association to come and visit Johor.
CGS International will be happy to arrange the visits
so that they can see the advantages for themselves.

ZE- AT KR IS S AREI0HRE .
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ARSIA INTERNATIONAL PTE. LTD.

Touchdown Sports Pte Ltd

Future-E HR Pte. Ltd.

ZTT ENGINEERING PTE. LTD.

Southpoint Brokerage Pte. Ltd.

XIANFENG INTERNATIONAL CORPORATION PTE.LTD.
GLODON INTERNATIONAL PTE. LTD.

DAMEI OVERSEAS PTE. LTD.

Augmont Pte. Ltd.

Furen International School Pte Ltd

Bright Food Singapore Holdings Pte.Ltd.

Tianjin Pharmaceutical Da Ren Tang Singapore Development Co., Pte. Ltd.

Zoomlion Heavy Industry (Singapore) pte. Itd.

WUHAN LINGYUN BUILDING TECHNOLOGY CO., LTD (SINGAPORE
BRANCH)

LINEONE TECHNOLOGY PTELTD

I-Sky Consultancy Pte. Ltd.

QIIYU ASIA SOLUTIONS PTE. LTD.

ZSP COMMODITIES PTE LTD
SINGAPORE FAR EAST INTELLIGENT TECHNOLOGY PTE. LTD.
SanSec International PTE. LTD.
DAPAIDANG GROUP PTE LTD
SAN-STONE INTERNATIONAL PTE. LTD.
ESIGN SG HOLDING PTE. LTD.
Kennametal (Singapore) Pte Ltd.
SINGAPORE SAILING PORT PTE. LTD.
CITIC Envirotech Pte Ltd

E Fund Management (Singapore) Pte. Ltd.
CHINA ORE SHIPPING PTE LTD

Replus Pte Ltd

Ascentia Insights Pte. Ltd.
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PROTUS SUPPLY CHAIN PTE. LTD.

Z.T Consulting Pte. Ltd.

RMA CONTRACTS PTELTD

AIKEN DIGITAL PTE. LTD.

GRANDLINK INTERNATIONAL (SG) PTE. LTD.
Fortress Law Corporation

Brand Finance Consultancy(Singapore) Pte Ltd
National Bank of Kuwait S.A.K.P Sinpaporse Branch
FAC ASSURANCE PAC {337 ( FAC Global Pte Ltd )
Lee & Lee

PU TIEN HOLDINGS PTE.LTD.

ALONINE PTE. LTD.

Pan Nation Petro—chemical (Singapore) Pte. Ltd.

Eternity Shipping & Trading Pte. Ltd.

Recruit Now Singapore Pte. Ltd.

SR Solutions Pte Ltd

Poria International (S) Pte. Ltd.

Byteplus Pte. Ltd.
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FAC GLOBAL PTE. LTD,

FACT2009FE#INIKALSL, —HINKE—RBEFEAE
CHDRIEA BRI BRI IR B S1TIDESP,
AERRNTWALTREST. Sl ARWB. HSHLE
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SkE. %R%\ it EBBEN, URUESEZEER
EAFIEEE . BinE. BR. BFEuhUERS .

FAC was established in Singapore in 2009. It is the
first government-chartered accounting firm with
auditing qualifications established by Chinese people
in Singapore.

NEME: www.facassurance.com

NEHBIE: 111 North Bridge Road #25-01
Peninsula Plaza Singapore 179098

BREA: BIEEA Bk

BERMEFE:  enquiry@facassurance.com

BXEAIE: +65 6333 9739/ +86 138 1113 5813 /

+86 1519275 7972
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FAC

Chartered Accountants
of Singapore
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NEMLE: www.sed-consulting.com

NaEteit: 138 Cecil Street, #10-01, Cecil Court,
Singapore 069538

BXEA BIgAES | ESG MBS AHER XIEE

BEEHEFE:  jmw@sed-consulting.com
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UNIONPAY INTERNATIONAL (UPI)

REEMRETERKARZEERISHFAE, USRBIRSIEIREGIENK
¥, IERKREIMZIENG . BESER26002 T E1E, BRRE~E
BRZIEWN B HEI183 P ERMMX, 84 MEXRMX . Bal, FERIN3
PMEZFMMERTT 2AIZ KRR . REETFRASHESKEI00MEZR
WXZZHREB IR, SEREK _HES I IREF Y Pay .. BJ#3R8 7
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UnionPay International (UPI) is focused on the growth and support
of UnionPay’ s global business. In partnership with more than 2600
institutions worldwide, UnionPay International has enabled card
acceptance in 183 countries and regions with issuance in 84 countries.
To date, UnionPay cards have been issued in 83 countries and regions
outside China’ s mainland with over 200 million issued. UnionPay mobile
payment services, UnionPay mobile QuickPass and UnionPay QR code
payment, are accepted in more than 100 countries and regions. Scan
the QR code to get more details about UnionPay activities in Singapore.

Scan for details

NEMIE:  https:/Awww.unionpayintl.com/
NE)HL 12 Marina Boulevard, Marina Bay Financial Center Tower 3
BXERAIE: 800 860 0028
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FALON PTE LTD

BHEERIKNRE - FIMKIMADRAFHEF, MEEE,

BENAFRE oK | B - 50° C | iSiER - nas @
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Breimin, PREMR, RARER, REFIE - REHFK
EZ2 - pH7.5XASEHE - EEE. 5. & FETY

Pure Refreshment, Naturally Yours

R ORGEH, KERAERE, B, MROHAEE —m W EEES SN
A B nsesumas

N L - falonwater.com

wNEsiE: 22 New Industries Road #03-03
Primax Singapore 536208

BXEA: 55 BRI

BEEMBFE:  sgfalon@myyahoo.com

BXEREIE: +65 87591861

WhatsApp




LOTUSIA GROUP
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JCERE Jacob PAMAHE Grace B _ Tony Tan iZZE _
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3% :+65 6655 4196
EM:www.lotusiagroup.com
Hbik: 3 Phillip Street, #10-04, Royal Group Building, Singapore 048693 Jacob FaMa# Tony Tan {BZ
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4 8 Temasek Boulevard, #43-03 Suntec Tower Three, Singapore 038988
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9 Jurong Town Hall Road #04-04/05 Trade Association Hub Singapore 609431




